
 

g]kfn pBf]u kl/;+3sf cWoIf /fh]zs'df/ cu|jfnn] g]kfn cfly{s kqsf/ ;dfh -;]hg_ 

sf]] :yfkgf lbj; tyf cjf8{ ljt/0f sfo{qmddf JoQm z'esfdgf dGtJo 

 

g]kfn cfly{s kqsf/ ;+3sf cWoIfHo" 

k|d'v cltyL dfggLo cy{dGqLHo"  

g]kfn /fi6« a}+ssf ueg{/Ho" 

g]kfn r]Da/ ckm sd;{sf cWoIfHo" 

pBf]u jfl0fHo dxf;+3sf jl/i7 pkfWoIfHo" 

g]kfn a}+s/ ;+3sf cWoIfHo" 

;]hgsf ;+:yfks Pj+ k'j{ cWoIfHo"x? 

pBf]uL Joj;foL ;fyLx? 

;]hg kbflwsf/L Pj+ sfo{;ldlt ;fyLx? 

kqsf/ ldqx? 

pkl:yt ;Dk"0f{ dxfg'efjx?, gd:sf/ .  

 

;j{k|yd, g]kfn cfly{s kqsf/ ;dfh -;]hg_ sf] :yfkgf lbj;sf] cj;/df ;a} cfly{s 

kqsf/ ;fyLx?nfO{ xflb{s z'esfdgf JoQm ub{5' . ;fy} :yfkgf lbj;sf] cj;/ kf/]/ 

x/]s jif{ k|bfg ub{} cfpg'ePsf] ;]hg cjf{8af6 o; jif{ ;Ddflgt ;a} cfly{s kqsf/ 

;fyLx?nfO{ xflb{s awfO{ 1fkg ub{5' .   

 

d'n'ssf] cy{tGq, lghL If]qsf] k|j4{g, ;d:of ;dfwfgdf cfly{s kqsf/x?sf] e"ldsf 

dxTjk"0f{ /xb} cfPsf] 5 . s]xL jif{cl3;Dd kqklqsf, 6]lnlehgdf cfly{s ;dfrf/n] 

sd} dfq :yfg kfpg] u/]sf lyP . clxn] cfly{s ;dfrf/n] /fd|f] :yfg kfpFb} cfPsf 5g\ 

. cfly{s kqsfl/tfsf] ljsf;sf nflu ;+:yfut ?kdf ;]hgn] v]n]sf] e"ldsfsf nflu 

wGojfb JoQm ub{5' .  

 

 

 

 



 

dfggLo cy{dGqLHo", >Ldfg\ ueg{/Ho" 

 

rf/ jif{cl3 sf]le8 ;+qmd0f;Fu} ;'? ePsf] g]kfnL cy{tGqdflysf] gsf/fTds k|efj 

o;aLr cNksflng ?kdf tyf rf8jk{sf] cltl/Qm dfusf sf/0f df};dL ?kdf s]xL 

nodf kmls{g vf]h]h:tf] b]lvP klg cy{tGqn] eg] clxn] klg hl6n cj:yfaf6 kf/ 

kfpg ;s]sf] 5}g . cy{tGqsf] jfXo If]qdf ;'wf/ b]lvFb} ubf{ o;df 9'Ss;Fu ;Gtf]if 

dfg]/ a:g ;Sg] cj:yf xf] h:tf] nfUb}g\ .  

 

cfly{s ultljlwdf emg\ emg\ ulxl/Fbf] ;':ttf / pBf]u Joj;fosf] pTkfbg tyf 

sf/f]af/df dGbLsf] ax'cfoflds k|efj cfGtl/s cy{tGqsf ;"rsx?;Fu} a}+s tyf ljQLo 

;+:yfx?sf] ljQLo k|ltj]bgx?df ;d]t k|ltlalDat ePsf 5g\ . dlxgf}+otf /fh:j cfosf] 

lg/fzfhgs cfFs8f / o;n] ;fj{hlgs ljQ Joj:yfkgdf ;/sf/;fd' 7"nf] r'gf}tL v8f 

ePsf] 5 .  

 

t/ lj8Dagf t s] xf] eg] cy{tGq ;d:ofdf x'Fbf x'Fb} klg o;nfO{ g]kfn ;/sf/, g]kfn 

/fi6« a}+sn] :jLsf/]sf 5}gg\ . ToxL sf/0f ;dfwfgsf nflu kxn ePsf] 5}g\ . cy{tGq;Fu 

;DalGwt /fd|f tYof+sx?df ljdtL 5}g . t/ cy{tGq ;d:ofdf 5 eGg] ljifonfO{ 

:jLsf/ u/L ;dfwfgsf nflu ulDe/ kxn yfNg xflb{s cg'/f]w ub{5' .  

 

obL cy{tGq ;d:ofdf 5}g eGg] xf] eg] g]kfn ;/sf/n] GDP sf] tYof+s lsg 

;fj{hlgs u/]sf] 5}g\ < cfly{s jif{ @)&(÷*) df jflif{s a[l4b/ @=!^ x'g] cg'dfg 

ul/Psf] lyof] . t/ cfly{s jif{ @)&(÷*) sf] klxnf] q}df;df cfly{s a[l4b/ )=#$ 

k|ltztn] C0ffTds / bf];|f] q}df;df klg )=&# k|ltztn] C0ffTds b]lvof] . cl3Nnf] jif{ 

cyf{t cfly{s jif{ @)&*÷&( sf] rf}yf] q}df;df klg )=@$ k|ltztn] C0ffTds lyof] . 

o;/L nuftf/ tLg q}df;df cfly{s a[l4b/ C0ffTds ePsf]n] cy{tGq dGbLdf uPsf] 

xfdLn] eGb} cfPsf] lyof}+ . ;/sf/n] ut jif{sf] t];|f] / rf}yf] q}df;sf] / rfn' cfly{s 

jif{sf] klxnf] q}df;sf] tYof+s clxn];Dd ;fj{hlgs gug'{nfO{ xfdLn] s;/L lng] <  

 



 

dfggLo cy{dGqLHo", >Ldfg\ ueg{/Ho", cy{tGq 7Ls cj:yfdf gePsf] ljifonfO{ :jLsfb}{ 

;dfwfgsf nflu kxnsbdL lng cg'/f]w ub{5' .  

 

cy{tGqnfO{ ultlzntf k|bfg ug{ ;+/rgfut ;'wf/ ul/g'kg]{ cfjZostf 5 . o; 

cGtu{t 

 

!= g]kfn /fi6« a}+ssf] ;+rfns ;ldlt k'gM;+/rgf ug{'kg]{  

● lgofdsLo Joj;flostf sfod ug{ tyf cy{tGqsf] vf; cfjZostf 

adf]lhd j:t'lgi7 / ultzLn gLltut cEof;sf nflu s]lG›o a}+ssf] ;+rfns ;ldlt 

;b:o lj1 JolQmnfO{ agfpg] cEof; ljZjJofkL ?kdf /x]sf] 5 . ;f]xLcg'?k g]kfnsf] 

s]lG›o a}+s …g]kfn /fi6« a}+sÚ sf] ;+rfns ;ldltdf klg ;+rfnssf ?kdf lgo'Qm ul/g] 

;b:ox? kx'Frsf cfwf/df geP/ lj1tfsf cfwf/df lgo'Qm ug{ cfjZos 5 . o;n] 

s]lG›o a}+ssf] ;fv / e"ldsfnfO{ emg\ k|efjsf/L agfpg]5 .  

 

#= df}l›s gLlt lgdf{0fsf nflu /fi6« a}+sleq 5'§} ;ldlt u7g ul/g'kg]{ 

● l5d]sL ef/tdf klg s]lG›o a}+ssf ;Lldt pRr clwsf/Lx?sf ;fy} lj1x?;d]t 

;lDdlnt s'n ^ hgfsf] Monetary Policy Committee u7g ul/Psf] 5, h;sf] 

cEof; RBI n] ;g\ @)!^ b]lv g} u/]sf] xf] . o;afx]s pGgt a}+lsª cEof; /x]sf 

a]nfot, cd]l/sf, o'/f]k]nL o'lgog / cGo w]/}h;f] b]zdf df}l›s gLltaf/] ;Dk"0f{ lg0f{osf 

nflu cnUu} ljz]if sldl6 agfpg] cEof; /x]sf] 5, h;n] df}l›s gLltsf nflu cWoog, 

u[xsfo{, gLlt lgdf{0f, k'g/fjnf]sg nufotsf ;Dk"0f{ sfo{ ;Dkfbg ub{5 . g]kfndf klg 

ueg{/, 8]k'6L ueg{/, / lj1x? ;d]t ;b:osf ?kdf ;Ddlnt u/fP/ df}l›s gLlt 

lgdf{0f tyf o;af/]sf] lg0f{osf nflu ljz]ifflwsf/ k|fKt 5'§} ;ldlt :yfkgf ul/g' 

cfjZos 5 .  

● Sofdla|h o'lgel;{6Lsf] Ps cWoog k|ltj]bgcg';f/, df}l›s gLltaf/] ;Dk"0f{ 

lg0f{osf nflu s]lG›o a}+sdftxt o:tf] 5'§} ljz]if sldl6 u7g ul/Psf b]zx?sf] ;+Vof 

Ps bzscl3 g} *) eGbf w]/} k'lu;s]sf] 5 . 

 



 

• /fi6« a}+sn] C0fL;Dd lgodgdf rf;f] a9fpFb} n}hfFbf s]lG›o a}+s …dfOqmf] 

Dofg]hd]G6Ú tkm{ cfslif{s ePsf] / d"n e"ldsf tyf lhDd]jf/L eg] lkmtnf] x'Fb} uPsf] xf] 

ls eGg] b]lvPsf] 5, hals cfˆgf] Joj;fo tyf shf{ nufgLsf] hf]lvdaf/] ;DalGwt 

a}+s :jod\ ;ts{ / lgodgsf nflu Ifdtfo'Qm 5g\ . 

  

$= a}+sx?df hDdf :yfgLo txsf] /sd vr{ ug]{ k|0ffnLsf] k|aGw ul/g'kg]{ 

● xfn a}+sx?df /flvPsf] b]ze/sf :yfgLo ;/sf/x?sf] /sd -;+3Lo ;/sf/n] 

:yfgLo ;/sf/nfO{ lbg] ;zt{ cg'bfg_ vr{ ug]{ k|0ffnL÷Joj:yf gePsfn] pQm /sd 

ahf/df cfpg ;Sg] cj:yf 5}g . of] Psftkm{ t/ntf cefj xndf pkof]u x'g ;s]sf] 

5}g eg] pQm /sd k|0ffnLdf ;+rf/ geP/ vr{ ug{ gldNg] u/L a}+sd} kfs{ eP/ a:bf 

t/ntfdf k/]sf] rfkn] a}+s Aofhb/ klg dxFuf] agfpgdf o;n] an k'of{O/x]sf] 5 . 

 

%= a}+ssf] d'2tL lgIf]kdf s]lG›t ;+:yfut sf]ifx?sf] /sdnfO{ 7"nf k"jf{wf/ ljsf;df 

kl/rfng ul/g'kg]{ 

● xfn caf}{+sf] ljQLo ;|f]t -gub}_ ePsf 7"nf ;+:yfut sf]ifx? -sd{rf/L ;+ro sf]if, 

gful/s nufgL sf]if, ;]gf tyf k|x/Lsf sNof0fsf/L sf]ifx?, / ;fdflhs ;'/Iff sf]ifdf 

hDdf x'g yfn]sf] /sd ;d]t_ a}+s tyf ljQLo ;+:yfsf] d'2tL lgIf]kdf /sd /fv]/ Aofh 

cfDbfgLdf dfq s]lG›t eO/x]sf] cj:yf 5 . of] /sd 7"nf k"jf{wf/ ljsf;df kl/rfng 

ug'{kg]{ cfjZostf 5 .  

 

^= k'gs{hf{ -l/kmfOgflG;ª_ sf]ifsf] k"0f{ pkof]u ul/g'kg]{  

● pBf]u Joj;fosf] ;+rfng tyf ahf/ dfunfO{ nodf kmsf{pg ;xh / ;'ne ljQ 

clxn]sf] k|d'v dWo]sf] Ps cfjZostf ePsfn] ljBdfg k'gs{hf{ sf]ifsf] k"0f{ pkof]u x'g] 

u/L pBf]u Joj;fonfO{ sf]ifsf] ;'ljwf pknAw u/fpg cTofjZos 5 . %^ ca{ ?k}ofF 

a/fa/sf] k'gs{hf{ sf]ifaf6 xfn 8]9 ca{ ?k}ofFeGbf sd dfq pknAw u/fOPsf] 5. afFsL 

sl/a ;f9] %$ ca{ k'gs{hf{ ;'ljwf k|bfgn] ahf/df ;'ne shf{ k|jfxsf ;fy} t/ntf yk 

;xh agfpg ;xof]u k'of{pg]5 . 

 

&= a}+s / C0fLsf] cfk;L ;xdltdf shf{ k'gM;+/rgfsf] ;'ljwf k|bfg ul/g'kg]{ 



 

 

*= Aofhb/df k'g/fjnf]sg ubf{ cl3Nnf] dlxgf k|sflzt b/df !)Ü eGbf w]/}n] 36fpg 

jf a9fpg gkfpg]  Joj:yf x6fpg'kg]{ . 

   

(= cfwf/ b/ -Base rate_ eGbf sddf a}+sx?n] shf{ lbg gkfpg] Joj:yf vf/]h 

ug'{kg]{ .  

● /fd|f kl/of]hgfx?n] k|lt:kwL{ b/df shf{ kfpg] 9f]sf o;n] aGb ul/lbPsf] 5 . 

;fy}, a}+sx?nfO{ klg dWo tyf bL3{sflng b[li6n] cfsif{s nfe ePsf /fd|f 

kl/of]hgfx?df nufgLsf] cj;/af6 al~rt u/]sfn] xfnsf] of] Joj:yf vf/]h ug'{kg]{ 

b]lvG5 .  

 

!)= /fi6« a}+sn] ut ebf} !! df PsLs[t lgb]{zg, @)&( df ;+zf]wg ub}{ lgis[o shf{sf] 

juL{s/0f tyf To;cGtu{t ;d"xsf] shf{sf ;DaGwdf ul/Psf ;Dk"0f{ gofF k|fjwfgx? 

vf/]h ul/g' cfjZos 5 .  

 

● r'gf}ltk"0f{ cj:yfdf /x]sf] jt{dfg cy{tGqdf ;'wf/ Nofpg t'ngfTds ?kdf 

v's'nf] / cg's"n gLlt lng'kg]{df PsLs[t lgb]{lzsf @)&( df ;+zf]wgdfkm{t lgis[o shf{ 

juL{s/0f tyf ;fd"lxs shf{ -;'Id lgu/fgL_ sf ;DaGwdf s]lG›o a}+sn] nufPsf] c+s'z 

cy{tGq tyf Joj;flos jftfj/0fsf] k|lts"ntf;Fu} cJojxfl/s / c;fGble{s 5 . 

o;af6 Joj;flos k|lti7fgx? P]ltxfl;s c;xhtf / ahf/ dfudf r/d ;+s'rgsf 

a]nf cfly{s lj:tf/df k|d'v e"ldsf /xg] 7"nf pBf]u Joj;fo yk ;d:of kg]{5 / 

nufgL tyf Joj;fo lj:tf/nfO{ klg lg?T;flxt ug]{5 . ;fy} /f]huf/L s6f}tL x'g ;Sg] 

hf]lvd a9\g]5 .  

 

cy{tGq ;'wf/sf nflu dfggLo dGqLHo" / >Ldfg ueg{/Ho"df g} lge{/ 5 . cy{tGqnfO{ 

slt l56f] ;xh cj:yfdf n}hfg] eGg] xft klg oxfFx?df g} 5 . ;/f]sf/jfnfx? g} 

cy{tGqdf s]xL ePsf] 5}g\ egL a:g] xf] ;d:of yk rls{g] :ki6 5 . oxfFnfO{ ulDe/ 

eO{lbg cg'/f]w ub{5' . cy{tGq ;'wf/sf] ljifodf h] u5{g >L kz'kltgfyn] u5|{g eg]/ 

a:g x'Fb}g, ga;f} d]/f] cfu|x 5 .  



 

 

cGTodf, g]kfn cfly{s kqsf/ ;dfh -;]hg_ :yfkgf lbj; Pj+ cjf8{ ljt/0f 

sfo{qmddf lgdGq0fsf ;fy ;]hg kl/jf/nfO{ xflb{s wGojfb . cjf8{ kfpg] kqsf/ 

;fyLx?nfO{ k'gM awfO{ lbg rfxG5' . wGojfb . gd:sf/ .  

 

 

d+l;/ !%, @)*) 


